DOLORES CANYON METROPOLITAN DISTRICT NO. 1

141 Union Boulevard, Suite 150
Lakewood, Colorado 80228-1898
Tel: 303-987-0835 - 800-741-3254

Fax: 303-987-2032

NOTICE OF A SPECIAL MEETING AND AGENDA

Board of Directors Office Term/Expires
John A. Sisson President/Treasurer 2022/May 2022
VACANT Assistant Secretary 2022/May 2020
VACANT Assistant Secretary 2022/May 2020
VACANT Assistant Secretary 2020/May 2020
VACANT Assistant Secretary 2020/May 2020
Lisa Johnson Secretary

DATE: December 10, 2018

TIME: 9:00 a.m.

PLACE: Gateway Canyons Resort

Small Conference Room
43200 Highway 141
Gateway, Colorado

L ADMINISTRATIVE MATTERS

A.

B.

Present Disclosures of Potential Conflicts of Interest.

Approve Agenda, confirm location of the meeting and posting of meeting notices
and designate 24 hour posting location.

Discuss results of the May 8, 2018 Election (enclosure).

Consider appointment of Officers:

President
Secretary

Review and approve the Minutes of the December 6, 2017 regular meeting
(enclosure).
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F. Consider regular meeting dates for 2019 (suggested date is December 6, 2019) at
9:00 a.m. at Gateway Canyons Resort, 43200 Highway 141, Gateway, Colorado.
Review and consider approval of Resolution No. 2018-12-01; Resolution
Establishing Regular Meeting Dates, Times and Location, and Designating
Locations for Posting of 72 Hour and 24-Hour Notices (enclosure).

1L FINANCIAL MATTERS

A. Review and ratify the approval of the payment of claims as follows (enclosures):

“Perodending | Period ending | Period ending
 Jan 18.2018 | Feb. 132018 | March 19,2018
$ $ 1,099.38 $ 24,816.86 $ 1,014.50
$ -0- $ -0- $ -0- $ -0-
$ $
$ 3

531.56 3 742.57 $ 355.37
1,630.94 | § 25,559.42 $ 1,369.87

| Periodending | Periodending
o} June 19,2018 1 July23.2018 |

$

10,340.81 $ 692.19 1§ 45,689.47
$ -0- 18 -0- 1§ -0-
$ 30429 1§ 254.01 3 247.15
$ 1064510 1| S 946.20 | $ 45,936.62

Periodending | Period ending

| 0ct.23,2018

Nov.21,2018
$ 116,162.06 $ 521.22
3 -0- b -0-
5 170.14 b 313.73
$ 116,332.20 $ 834.95
B. Review and accept unaudited financial statements for the period ending October
31, 2018 (enclosure).
C. Review and ratify the approval of the preparation, execution and filing of the

Application for Exemption from Audit for 2017 (enclosure - copy of application).

D. Consider appointment of District Accountant to prepare and file the Application
for Exemption from Audit for the year ended 2018.
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Iv.

VI

E Discuss status of PIF collection (enclosure).

F. Conduct Public Hearing to consider Amendment to 2018 Budget and Gf
necessary) consider adoption of Resolution to Amend the 2018 Budget and
Appropriate Expenditures.

G. Conduct Public Hearing on the proposed 2019 Budget and consider adoption of
Resolutions to Adopt the 2019 Budget and Appropriate Sums of Money and Set

Mill Levies for General Fund __, Debt Service Fund and Other Fund(s)
(enclosures —preliminary assessed valuation, draft 2019 Budget and
resolution).

H. Consider authorizing the District Accountant to prepare and sign the DLG-70 Mill
Levy Certification form for certification to the Board of County Commissioners
and other interested parties.

I. Consider appointment of District Accountant to prepare the 2020 Budget and set
date for public hearing to adopt the 2020 Budget (December 5, 2019).

LEGAL MATTERS

A. Discuss status of Intergovernmental Agreement Regarding the Provision of Water
Service between Dolores Canyon Metropolitan District No. 1 and the Mesa
County Gateway Public Improvement District.

B. Discuss water rights and water facilities acquisition.

OTHER BUSINESS

A. Discuss §32-1-809, C.R.S. reporting requirements and mode of eligible elector
notification for 2018 (on SDA Website).

ADJOURNMENT THERE ARE NO MORE MEETINGS SCHEDULED FOR
2018.




NOTICE OF CANCELLATION
and
CERTIFIED STATEMENT OF RESULTS
§1-13.5-513(6), 32-1-104, 1-11-103(3) CR.S.

NOTICE IS HEREBY GIVEN by the Dolores Canyon Metropolitan District No 1, Mesa
County, Colorado, that at the close of business on the sixty-third day before the election, there
were not more candidates for director than offices to be filled, including candidates filing
affidavits of intent to be write-in candidates; therefore, the election to be held on May 8, 2018 is
hereby canceled pursuant to section 1-13.5-513(6) C.R.S.

The following candidates are declared elected for the following terms of office:

Name Term

John Sisson Second Regular Election, May 2022
Vacant Second Regular Election, May 2022
Vacant Second Regular Election, May 2022
Vacant Next Regular Election, May 2020
Vacant Next Regular Election, May 2020

/s/ Lisa A. Johnson
(Designated Election Official)

Contact Person for the District: Lisa A. Johnson

Telephone Number of the District:  303-987-0835

Address of the District: 141 Union Boulevard, Suite 150, Lakewood, CO 80228
District Facsimile Number: 303-987-2032

District Email: ljohnson@sdmsi.com



RECORD OF PROCEEDINGS

ATTENDANCE

DISCLOSURE OF
POTENTIAL
CONFLICTS OF
INTEREST

ADMINISTRATIVE

MINUTES OF A REGULAR MEETING OF
THE BOARD OF DIRECTORS OF THE DOLORES CANYON
METROPOLITAN DISTRICT NO. 1
HELD
DECEMBER 6, 2017

A regular meeting of the Board of Directors (referred to hereafter as the “Board”) of
the Dolores Canyon Metropolitan District No. 1 (referred to hereafter as the
“District”) was convened on Thursday, the 6" day of December, 2017, at 9:00 A.M.,
at Gateway Canyons Resort-Small Conference Room, 43200 Highway 141, Gateway,
Colorado. The meeting was open to the public.

Directors In Attendance Were:
John A. Sisson

Also In Attendance Were (via speakerphone):
Lisa A. Johnson; Special District Management Services, Inc.

Craig Sorensen; McGeady Becher P.C.

Collen Slear and Tia Cudahy; Hendricks Investment Holdings, LLC.

Disclosure of Potential Conflicts of Interest: The Board discussed the
requirements pursuant to the Colorado Revised Statutes to disclose any potential
conflicts of interest or potential breaches of fiduciary duty to the Board of Directors
and to the Secretary of State.

Mr. Sorensen noted that disclosures of potential conflict of interest statements for
Director Sisson were filed with the Secretary of State at least seventy-two hours in
advance of the meeting. Mr. Sorensen requested that Director Sisson consider
whether he had any additional conflicts of interest to disclose.

Mr. Sorensen noted for the record that there were no new disclosures made by the
Directors present at the meeting and incorporated for the record those
applicable disclosures made by the Board members prior to this meeting and in
accordance with the statutes.

Agenda: Ms. Johnson reviewed with the Board a proposed Agenda for the District's

MATTERS

Page 1

regular meeting.
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Following discussion, upon motion duly made and seconded by Director Sisson and,
upon vote, unanimously carried, the Agenda was approved.

Approval of Meeting Location: The Board entered into a discussion regarding the
requirements of Section 32-1-903(1), C.R.S., concerning the location of the District's
Board meeting.

Following discussion, and upon motion duly made and seconded by Director Sisson
and, upon vote, unanimously carried, the Board determined that because there was
not a suitable or convenient location within its boundaries to conduct this meeting, it
was determined to conduct the meeting at the above-stated time, date and location,
which is within 20 miles of the District's boundaries. The Board further noted that
notice of the time, date and location was duly posted and that they have not received
any objections to the location or any requests that the meeting place be changed by
taxpaying electors within its boundaries.

Designation of 24-hour Posting Location: Following discussion, and upon motion
duly made and seconded by Director Sisson and, upon vote, unanimously carried, the
Board determined that notices of meetings of the District Board required pursuant to
Section 24-6-402(2)(c), C.R.S., shall be posted within the boundaries of the District
at least 24 hours prior to each meeting at the following location: On the fence that
borders the District along John Brown Road.

Minutes: The Board reviewed the Minutes of the December 1, 2016 regular meeting.

Following discussion, upon motion duly made and seconded by Director Sisson and,
upon vote, unanimously carried, the Board approved the Minutes of the December 1,
2016 regular meeting.

Resolution Establishing Regular Meeting Dates, Times and Location, and
Designating Locations for Posting of 72 Hour and 24 Hour Notices: The Board
discussed Resolution No. 2017-12-01; Establishing Regular Meeting Dates, Times
and Location, and Designating Locations for Posting of 72 Hour and 24 Hour
Notices.

Ms. Johnson reviewed the business to be conducted in 2018 to meet the statutory
compliance requirements. The Board, determined to meet December 6, 2018 at 9:00
a.m. at the Gateway Canyons Resort Small Conference Room, 43200 Highway 141,
Gateway, Colorado.

Following discussion, upon motion duly made and seconded by Director Sisson and,
upon vote, unanimously carried, the Board adopted Resolution No. 2017-12-01;
Establishing Regular Meeting Dates, Times and Location, and Designating Locations
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for Posting of 72 Hour and 24-Hour Notices, as amended. A copy of the resolution is
attached hereto and incorporated herein by this reference.

Claims: The Board considered ratifying the approval of the payment of claims
through the periods ending:

1
by 19,594.34 $ 105,094.24
by $ -0- 1§ -0-
668.49 $ 825.24 $ 606.78 b 897.18
3 $ 20,201.12 $ 105,988.42

2,966.98

01

172.61 § 7.483.59 b 275.93 $ 163.06

0- 1|8 -0- $ -0- |'§ -0-

63.75 5 341.64 b 144.71 b 5.58
) $ $

by by . b $ 56,540.93
$ -0- 1§ -0- 18§ -0- |§ -0-
$ 232.09 $ 273.29 b 294.24 b 338.27
1% 3904895 |8 882.04 |[$ 955.99 |$ 56,879.20

Following discussion, upon motion duly made and seconded by Director Sisson and,
upon vote, unanimously carried, the Board ratified approval of the payment of claims,
as presented.

Unaudited Financial Statements: Ms. Johnson discussed with the Board the
unaudited financial statements of the District setting forth the cash deposits,
investments, budget analysis, and accounts payable vouchers for the period ending
September 30, 2017.

Following discussion, upon motion duly made and seconded by Director Sisson and,
upon vote, unanimously carried, the Board accepted the unaudited financial
statements for the period ending September 30, 2017.

2016 Application for Exemption from Audit: Ms. Johnson reviewed with the
Board the 2016 Application for Exemption from Audit.

Following review and discussion, upon motion duly made and seconded by Director
Sisson and, upon vote, unanimously carried, the Board ratified approval of the
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preparation, execution and filing of the Application for Exemption from Audit for
2016.

2017 Application for Exemption from Audit: The Board discussed the 2017
Application for Exemption from Audit.

Following discussion, upon motion duly made and seconded by Director Sisson and,
upon vote, unanimously carried, the Board appointed the District Accountant to
prepare and file the 2017 Application for Exemption from Audit.

PIF Collection: Ms. Johnson presented a summary of the PIF revenue collection
through the 3™ quarter of 2017.

2017 Budget Amendment Hearing: The President opened the public hearing to
consider the Resolution to Amend the 2017 Budget and discuss related issues.

It was noted that publication of Notice stating that the Board would consider adoption
of a Resolution to Amend the 2017 Budget and the date, time and place of the public
hearing was made in a newspaper having general circulation within the District. No
written objections were received prior to this public hearing. No public comments
were received and the public hearing was closed.

Following discussion, upon motion duly made and seconded by Director Sisson and,
upon vote, unanimously carried, the Board adopted the Resolution to Amend
the 2017 Budget. A copy of the adopted Resolution is attached hereto and
incorporated herein by this reference.

2018 Budget Hearing: The President opened the public hearing to consider the
proposed 2018 Budget and discuss related issues.

It was noted that publication of Notice stating that the Board would consider adoption
of the 2018 Budget and the date, time and place of the public hearing was made in a
newspaper having general circulation within the District. No written objections were
received prior to this public hearing. No public comments were received and the
public hearing was closed.

Ms. Johnson reviewed the estimated 2017 expenditures and proposed 2018
expenditures.

The Board discussed the mill levy and determined that no mill levy will be certified.

Following discussion, the Board considered the adoption of the Resolution to Adopt
the 2018 Budget and Appropriate Sums of Money. Upon motion duly made and
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seconded by Director Sisson and, upon vote, unanimously carried, Resolution No.
2017-12-03 was adopted, as discussed, and execution of the Certification of Budget
was authorized. Ms. Johnson was authorized to transmit the Certification of Budget
to the Division of Local Government not later than January 30, 2018. A copy of the
adopted Resolution is attached to these Minutes and incorporated herein by this
reference.

DLG-70 Mill Levy Certification Form: The Board considered authorizing the
District Accountant to prepare and sign the DLG-70 Mill Levy Certification form for
certification to the Board of County Commissioners and other interested parties.

Following discussion, upon motion duly made and seconded by Director Sisson and,
upon vote, unanimously carried, the Board authorized the District Accountant to
prepare and sign the DLG-70 Mill Levy Certification form (zero mill levy) for
certification to the Board of County Commissioners and other interested parties.

2019 Budget Preparation: The Board discussed the preparation of the 2019 Budget.

Following discussion, upon motion duly made and seconded by Director Sisson and,
upon vote, unanimously carried, the Board appointed the District Accountant to
prepare the 2019 Budget. The Board determined to hold the public hearing to
consider adoption of the 2019 Budget on Wednesday, December 6, 2018 at 9:00 a.m.
at the regular meeting location.

Intergovernmental Agreement Regarding the Provision of Water Service
between the District and Mesa County Gateway Public Improvement District
(“Water Service IGA”): There was nothing new to report.

Water Rights and Water Facilities Acquisition There was nothing new to report.

Resolution to Call the May 8, 2018 Regular Election: The Board discussed the
upcoming election and Resolution No. 2017-12-04; Calling a Regular Election for
Directors on May &, 2018.

Following discussion, upon motion duly made and seconded by Director Sisson and,
upon vote, unanimously carried, the Board adopted Resolution No. 2017-12-04;
Calling a Regular Election for Directors on May 8, 2018 and appointed Lisa Johnson
as the Designated Election Official and authorized her to perform all tasks required
for the May 8, 2018 Regular Election of the Board of Directors for the conduct of a
mail ballot election. A copy of the adopted Resolution is attached hereto and
incorporated herein by this reference.
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Notification for 2016: The Board discussed §32-1-809, C.R.S. reporting
requirements and mode of eligible elector notification for 2017.

Following discussion, upon motion duly made and seconded by Director Sisson and,
upon vote, unanimously carried, the Board determined to post the required
transparency notice information on the Special District Association’s website.

There being no further business to come before the Board at this time, upon motion
duly made and seconded by Director Sisson and, upon vote, unanimously carried, the
meeting was adjourned.

Respectfully submitted,

By

Secretary for the Meeting

THESE MINUTES APPROVED AS THE OFFICIAL DECEMBER 6, 2017
MINUTES OF THE DOLORES CANYON METROPOLITAN DISTRICT NO. 1
BY THE BOARD OF DIRECTORS SIGNING BELOW:

John “Al” Sisson



RESOLUTION NO. 2017-12-01

RESOLUTION OF THE BOARD OF DIRECTORS OF
DOLORES CANYON METROPOLITAN DISTRICT NO. 1
ESTABLISHING REGULAR MEETING DATES, TIME AND LOCATION, AND
DESIGNATING LOCATIONS FOR POSTING OF 72-HOUR AND 24-HOUR NOTICES

A. Pursuant to Section 32-1-903, C.R.S., special districts are required to designate a
schedule for regular meetings, indicating the dates, time and location of said meetings.

B. Pursuant to Section 24-6-402(2)(c), C.R.S., special districts are required to
designate annually at the board of directors of the district’s first regular meeting of each calendar
year, the place at which notice will be posted at least 24 hours prior to each meeting.

C. Pursuant to Section 32-1-903, C.R.S., special districts are required to post notices
of regular and special meetings at three (3) public places within the district and at the office of
the County Clerk and Recorder at least 72 hours prior to said meeting.

D. Pursuant to Section 32-1-903, C.R.S., all special and regular meetings of the
board shall be held at locations which are within the boundaries of the district or which are
within the boundaries of any county in which the district is located, in whole or in part, or in any
county so long as the meeting location does not exceed twenty (20) miles from the district
boundaries unless such provision is waived.

E. The provisions of Section 32-1-903, C.R.S., may be waived if: (1) the proposed
change of location of a meeting of the board appears on the agenda of a regular or special
meeting; and (2) a resolution is adopted by the board stating the reason for which a meeting is to
be held in a location other than under Section 32-1-903(1), C.R.S., and further stating the date,
time and place of such meeting.

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Dolores
Canyon Metropolitan District No. 1 of the County of Mesa, Colorado:

1. That the provisions of Section 32-1-903(1), C.R.S., be waived pursuant to the
adoption of this Resolution.

2. That the Board of Directors (the “District Board™) has determined that
conducting regular and special meetings pursuant to Section 32-1-903(1), C.R.S., would be
inconvenient and costly for the Directors and consultants of the District in that they live and/or
work outside the twenty (20) mile radius requirement.

3. That regular meetings of the District Board of the Dolores Canyon Metropolitan
District No. 1 for the year 2018 shall be held on December 6, 2018 at 9:00 a.m., at Gateway
Canyons Resort Conference Room, 43200 Highway 141, Gateway, Colorado.



4, That special meetings of the District Board shall be held as often as the needs of
the District require, upon notice to each Director.

5. That, until circumstances change and a future resolution of the District Board so
designates, the location of all special and regular meetings of the District Board shall appear on
the agenda(s) of said special and regular meetings.

6. That the residents and taxpaying electors of the District shall be given an
opportunity to object to the meeting(s), location(s) and any such objections shall be considered
by the District Board in setting future meetings.

7. Notice of Meetings of the District Board required pursuant to
Section 24-6-402(2)(c), C.R.S., shall be posted within the boundaries of the District at least 24
hours prior to each meeting at the following location:

(a) On the fence that borders the District along John Brown Road

8. Notices of regular and special meetings required to be posted at three (3) public
places within the District and at the office of the County Clerk and Recorder at least 72 hours
prior to said meeting shall be made pursuant to Section 32-1-903, C.R.S,, at the following
locations:

b) On the fence that borders the District along John Brown Road. 50 feet
from posting location

(b)  On the fence that borders the District along John Brown Road. 50 feet
from posting location

9. John "Al" Sisson, or his designee, is hereby appointed to post the above-
referenced notices.

RESOLUTION APPROVED AND ADOPTED on December 6, 2017.

DOLORES CANYON METROPOLITAN
DISTRICT NO. 1

By: A /'/

P;si'ffén?

Attest:

@;ﬁg@fjﬂ AN




RESOLUTION TO AMEND 2017 BUDGET
DOLORES CANYON METROPOLITAN DISTRICT NO. 1

WHEREAS, the Board of Directors of the Dolores Canyon Metropolitan District No. 1
adopted a budget and appropriated funds for the fiscal year 2017 as follows:

General Fund $ 113,850
Capital Projects Fund $ 6,000

WHEREAS, the necessity has arisen for additional expenditures in the General Fund
requiring the unanticipated expenditure of funds in excess of those appropriated for the fiscal
year 2017; and

WHEREAS, the expenditure of such funds is a contingency which could not have been
reasonably foreseen at the time of adoption of the budget; and

WHEREAS, funds are available for such expenditures in the General Fund from
beginning fund balance.

NOW, THEREFORE, BE IT RESOLVED that the Board of Directors of the Dolores
Canyon Metropolitan District No. 1 shall and hereby does amend the adopted Budget for the
fiscal year 2017 and adopts a supplemental budget and appropriation for the General Fund for
the fiscal year 2017, as follows:

General Fund $ 220,000

BE IT FURTHER RESOLVED, that such sums are hereby appropriated from the
revenues of the District to the proper funds for the purposes stated.

DATED this 6th day of December, 2017

DOLORES CANYON METROPOLITAN
DISTRICT NO. 1

Vo

By

A éecretary’



RESOLUTION NO. 2017 -12 - 035
A RESOLUTION OF THE BOARD OF DIRECTORS
OF THE DOLORES CANYON METROPOLITAN DISTRICT NO. 1
TO ADOPT THE 2018 BUDGET AND APPROPRIATE SUMS OF MONEY

WHEREAS, the Board of Directors of the Dolores Canyon Metropolitan District No. 1
(“District”) has appointed the District Accountant to prepare and submit a proposed 2018 budget
to the Board at the proper time; and

WHEREAS, the District Accountant has submitted a proposed budget to this Board on or
before October 15, 2017, for its consideration; and

WHEREAS, upon due and proper notice, published or posted in accordance with the law,
said proposed budget was open for inspection by the public at a designated place, a public
hearing was held on December 6, 2017, and interested electors were given the opportunity to file
or register any objections to said proposed budget; and

WHEREAS, the budget has been prepared to comply with all terms, limitations and
exemptions, including, but not limited to, reserve transfers and expenditure exemptions, under
Article X, Section 20 of the Colorado Constitution ("TABOR") and other laws or obligations
which are applicable to or binding upon the District; and

WHEREAS, whatever increases may have been made in the expenditures, like increases
were added to the revenues so that the budget remains in balance, as required by law.

WHEREAS, the Board of Directors of the District has made provisions therein for
revenues in an amount equal to or greater than the total proposed expenditures as set forth in said
budget; and

WHEREAS, it is not only required by law, but also necessary to appropriate the revenues
provided in the budget to and for the purposes described below, as more fully set forth in the
budget, including any interfund transfers listed therein, so as not to impair the operations of the
District.

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Dolores
Canyon Metropolitan District No. 1:

1. That the budget as submitted, amended, and summarized by fund, hereby is
approved and adopted as the budget of the Dolores Canyon Metropolitan District No. 1 for the
2018 fiscal year.

2. That the budget, as hereby approved and adopted, shall be certified by the
Secretary of the District to all appropriate agencies and is made a part of the public records of the
District.



3. That the sums set forth as the total expenditures of each fund in the budget
attached hereto as EXHIBIT A and incorporated herein by reference are hereby appropriated
from the revenues of each fund, within each fund, for the purposes stated.

ADOPTED this 6th day of December, 2017.

A Phany
/7




EXHIBIT A
(Budget)



1 BARNES GRIGGS
\ =& ASSOCIATES, PC=

Certified Public Accountants and Business Consultants

Accountant’s Compilation Report

Board of Directors
Dolores Canyon Metropolitan District No. 1
Mesa County, Colorado

Management is responsible for the accompanying budget of revenues, expenditures and fund balances
of Dolores Canyon Metropolitan District No. 1 for the year ending December 31, 2018, including the
estimate of comparative information for the year ending December 31, 2017, the actual comparative
information for the year ending December 31, 2016, and the adopted budget for the year ending
December 31, 2017 in the format prescribed by Colorado Revised Statutes (C.R.S.) 29-1-105. We have
performed a compilation engagement in accordance with Statements on Standards for Accounting and
Review Services promulgated by the Accounting and Review Services Committee of the AICPA. We did
not audit or review the budget nor were we required to perform any procedures to verify the accuracy or
completeness of the information provided by management. Accordingly, we do not express an opinion, a
conclusion, nor provide any form of assurance on the accompanying budget.

We draw attention to the Budget Message included in the budget submission to the State of Colorado
which describes that the budgetary basis of accounting is the modified accrual basis in accordance with
the requirements of Colorado Revised Statutes C.R.S. 29-1-105, and is not intended to be a presentation
in accordance with accounting principles generally accepted in the United States of America.

We are not independent with respect to Dolores Canyon Metropolitan District No. 1.

%WW 7 W, e

Lakewood, Colorado
January 15, 2018

Barnes Griggs & Associates, PC

12136 West Bayaud Ave., Suite 300 « Lakewood, Colorado 80228
303.202.1800 Office « 303.237.0155 Fax » www.barnesgriggs.com



DOLORES CANYON METROPOLITAN DISTRICT NO. 1
Assessed Value, Property Tax and Mill Levy Information

2016 2017
Actual Adopted Budget

2018

Adopted Budget

Assessed Valuation $ 14,570 $ 14,500

Mill Levy
General Fund -
Temporary Mill Levy Reduction - -
Refunds and Abatements - -

$

14,500

Total Mill Levy - -

Property Taxes
General Fund $ - $ -
Temporary Mill Levy Reduction - -
Refunds and Abatements - -

Actual/Budgeted Property Taxes $ - $ -




DOLORES CANYON METROPOLITAN DISTRICT NO. 1

GENERAL FUND
2018 Adopted Budget
with 2016 Actual, 2017 Adopted Budget, and 2017 Estimated

2016 2017 2017 2018
Actual Adopted Budget Estimated Adopted Budget
BEGINNING FUND BALANCE $ 82,487 $ 98,368 $ 238,237 § 226,949
REVENUE
Sales & Lodging PIF 171,782 130,000 130,000 130,000
Priority Services PIF 103,069 75,000 75,000 75,000
Miscellaneous Income - - 67 -
Total Revenue 274,851 205,000 205,067 205,000
Total Funds Available 357,337 303,368 443,304 431,949
EXPENDITURES
Management 1,805 4,000 4,000 4,080
Accounting 1,987 3,000 4,000 4,000
Audit 288 300 719 800
Election Expense 484 - - 1,000
MCGPID Priority Services 102,917 74,600 74,600 74,600
Insurance and Bonds/SDA 4,994 4,300 2,876 3,000
Legal 784 5,000 4,000 5,000
Miscellaneous Expenses 521 500 500 500
Reimburse Developer Advance - - 103,508 -
Contingency - 10,000 10,000 10,000
Total Expenditures 113,779 101,700 204,203 ’ 102,980
TRANSFERS AND OTHER USES
Transfer to Capital Fund 5,320 6,000 6,000 6,120
Emergency Reserves - 6,150 6,152 6,150
Total Transfers and Other Uses 5,320 12,150 12,152 12,270
Total Expenditures Requiring
Appropriation 119,100 113,850 216,355 115,250
ENDING FUND BALANCE $ 238,237 $ 189,518 § 226,949 § 316,699

This financial information should be read only in connection with the accompanying accountant's compilation report and budget message.



DOLORES CANYON METROPOLITAN DISTRICT NO. 1

CAPITAL FUND
2018 Adopted Budget
with 2016 Actual, 2017 Adopted Budget, and 2017 Estimated

2016 2017 2017 2018
Actual Adopted Budget Estimated Adopted Budget
BEGINNING FUND BALANCE $ - $ - % - $ -
REVENUE
Transfer from General Fund 5,320 6,000 6,000 6,120
Total Revenue 5,320 6,000 6,000 6,120
Total Funds Available 5,320 6,000 6,000 6,120
EXPENDITURES
Management 1,164 1,000 1,000 1,020
Accounting 2,980 3,000 3,000 3,060
Legal 1,176 2,000 2,000 2,040
Total Expenditures 5,320 6,000 6,000 6,120
Total Expenditures Requiring
Appropriation 5,320 6,000 6,000 6,120
ENDING FUND BALANCE $ - % - % - $ -

This financial information should be read only in connection with the accompanying accountant's compilation report and budget message.



DOLORES CANYON METROPOLITAN DISTRICT NO. 1
2018 Budget Message

Introduction

Dolores Canyon Metropolitan District No. 1, the (“District”) was formed in February
2011 for the purpose of providing design, acquisition, construction, installation,
relocation, redevelopment, and financing of certain public infrastructure improvements

The 2018 budget was prepared in accordance with the Local Budget Law of Colorado.
The budget reflects the projected spending plan for the 2018 fiscal year based on
available revenues. This budget provides for the general operation of the District and
facilitation of capital project expenditures.

The District has a 2017 assessed value of $14,500 and has elected not to certify a mill
levy for taxes payable in 2018.

Budgetary Basis of Accounting

The District uses funds to budget and report on the financial position and results of
operations. Fund accounting is designed to demonstrate legal compliance and to aid
financial management by segregating transactions related to certain governmental
functions. The various funds determine the total District budget. All of the District’s
funds are considered Governmental Funds and are reported using the current financial
resources and the modified accrual basis of accounting. Revenues are recognized when
they are measurable and available. Revenues are considered available when they are
collectible within the current period. For this purpose, the District considers revenues to
be available if they are collected within 60 days of the end of the current fiscal period.
Expenditures, other than the interest on long-term obligations, are recorded when the
liability is incurred or the long-term obligation paid.

Fund Summaries

The General Fund is used to account for resources traditionally associated with
government such as property taxes, specific ownership tax and expenditures which
include District administration, legal services, and other expenses related to statutory
operations of a local government. The District entered into an Intergovernmental Priority
PIF Revenue Sharing Agreement 2012 with Mesa County Public Improvement District.
A portion of the Public Improvement Fees will be sent to the Mesa County Public
Improvement District to provide priority services to the District. The General Fund’s
primary source of revenue is a Public Improvement Fee on retail sales and lodging.

The Capital Projects Fund is used to account for revenues and facilitate expenditures
for capital projects. The primary source of revenue is transfers from the General Fund.

Emergency Reserve

As required by Section 20 of Article X of the Colorado Constitution (“TABOR”), the
District has provided for an Emergency Reserve in the amount of 3% of the total fiscal
year revenue in the General Fund.




I, Lisa A. Johnson, hereby certify that I am the duly appointed Secretary of the Dolores
Canyon Metropolitan District No. 1, and that the foregoing is a true and correct copy of the
budget for the budget year 2018, duly adopted at a meeting of the Board of Directors of the
Dolores Canyon Metropolitan District No. 1 held on December 6, 2017.

By: (ﬁ@% Wad|

Secretary




County Tax Entity Code DOLA LGID/SID 66291

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

b e e S o e B il S S i
TO: County Commissioners’ of Mesa County , Colorado.

On behalf of the Dolores Canyon Metropolitan District No. 1

(taxing emity)A
the Board of Directors

. B
governing body)

of the Dolores Canyon Metropolitan District No. 1

(local governmcnt)('

Hereby officially certifies the following mills
to be levied against the taxing entity’s GROSS $ 14,500
assessed valuation of: (GROSS assessed valuation, Line 2 of the Certification of Valuation Form DLG 57°)

Note: If the assessor certified a NET assessed valuation
(AV) different than the GROSS AV due to a Tax

Increment Financing (TIF) Area® the tax levies must be $ ] 14,500
calculated using the NET AV. The taxing elltit}”s total (NET(’ assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)
property tax revenue will be derived from the mill levy USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED
multiplied against the NET assessed valuation of: BY ASSESSOR NO LATER THAN DECEMBER 10
Submitted: 12/15/17 for budget/fiscal year 2018
(no later than Dec. 15) (mm/dd/yyyy) (yyyy)
e s A o P g
PURPOSE (see end notes for definitions and examples) LEVVY2 REVEN[]E2
1. General Operating Expenses” 0.000 mills  § 0
2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction' < > mills §$< >
SUBTOTAL FOR GENERAL OPERATING: 0.000 mills |$ , 0
3. General Obligation Bonds and Interest’ mills  §
4. Contractual Obligations® mills $
5. Capital Expenditures” mills  §
6. Refunds/Abatements™ mills $
7. Other™ (specify): mills  §
mills $
TOTAL: Sum of Gcnera.l Operating 0.000 mills $ 0
Contact person: Daytime 9870835
(print) - Lisa ;\ Johnson phone:  (303) -
Signed: 2’1«, S %W Title: District Accountant

Include one copy of this tax entity's completed form when filing the local government's budget by January 31st, per 29-1-113 C.R.S., with the
jpisi o) ) 3 ] 2 oy ostions?

! If the taxing entity’s boundaries include more than one county, you must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

? Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of
Form DLG57 on the County Assessor’s FINAL certification of valuation).

Page 1 of 4 DLG 70 (Rev.6/16)
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CERTIFICATION OF TAX LEVIES, continued

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES
FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are
Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS’:
1. Purpose of Issue:
Series:

Date of Issue:
Coupon Rate:

Maturity Date:

Levy:

Revenue:

2. Purpose of Issue:

Series:

Date of Issue:

Coupon Rate:

Maturity Date:

Levy:

Revenue:

CONTRACTS*:
3. Purpose of Contract:

Title:

Date:

Principal Amount:

Maturity Date:

Levy:

Revenue:

4. Purpose of Contract:

Title:

Date:

Principal Amount:

Maturity Date:

Levy:

Revenue:

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S.

Page 2 of 4 DLG 70 (Rev.6/16)
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RESOLUTION NO. 2017-12- pg&‘

A RESOLUTION OF THE BOARD OF DIRECTORS OF
THE DOLORES CANYON METROPOLITAN DISTRICT NO. 1
CALLING A REGULAR ELECTION FOR DIRECTORS
ON MAY 8§, 2018 (THE “ELECTION”)

A. The term of the office of Director John A. Sisson shall expire upon the election of
his successor at the regular election, to be held on May 8, 2018, and upon such successor taking
office.

B. Four (4) vacancies currently exist on the Board of Directors of the District.

C. In accordance with the provisions of the Special District Act (“Act”) and the
Uniform Election Code (“Code”), the Election must be conducted to elect two (2) Directors to
serve until the next regular election, to occur May 5, 2020, and three (3) Directors to serve until
the second regular election, to occur May 3, 2022.

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Dolores
Canyon Metropolitan District No. 1 (the “District”) of the County of Mesa, Colorado:

1. Date and Time of Election. The Election shall be held on May 8, 2018, between
the hours of 7:00 A.M. and 7:00 P.M. pursuant to and in accordance with the Act, Code, and
other applicable laws. At that time, two (2) Directors shall be elected to serve until the next
regular election, to occur May 5, 2020, and three (3) Directors shall be elected to serve until the
second regular election, to occur May 3, 2022.

2. Precinct. The District shall consist of one (1) election precinct for the
convenience of the eligible electors of the District.

3. Conduct of Election. The Election shall be conducted as an independent mail
ballot election in accordance with all relevant provisions of the Code. The Designated Election
Official shall have on file, no later than fifty-five (55) days prior to the Election, a plan for
conducting the independent mail ballot Election.

4. Designated Election Official. Lisa A. Johnson shall be the Designated Election
Official and is hereby authorized and directed to proceed with any action necessary or
appropriate to effectuate the provisions of this Resolution and of the Act, Code or other
applicable laws. The Election shall be conducted in accordance with the Act, Code and other
applicable laws. Among other matters, the Designated Election Official shall appoint election
judges as necessary, arrange for the required notices of election (either by mail or publication)
and printing of ballots, and direct that all other appropriate actions be accomplished.

5. Absentee Ballot Applications. NOTICE IS FURTHER GIVEN, pursuant to
Section 1-13.5-1002, C.R.S., that applications for and return of absentee ballots may be filed
with the Designated Election Official of the District, 141 Union Blvd., Suite 150, Lakewood, CO
80228, between the hours of 8:00 a.m. and 5:00 p.m., until the close of business on the Tuesday
immediately preceding the Election (May 1, 2018).

{00592062.DOCX v:1 }



6. Self-Nomination and Acceptance Forms. Self-nomination and acceptance forms
are available at the office of the Designated Election Official located at the above address. All
candidates must file a self-nomination and acceptance form with the Designated Election Official
no earlier than January 1, 2018 and no later than the close of business on March 2, 2018.

7. Cancellation of Election. If the only matter before the electors is the election of
Directors of the District and if, at the close of business on March 6, 2018 or at any time
thereafter, there are not more candidates than offices to be filled at the Election, including
candidates timely filing affidavits of intent, the Designated Election Official shall cancel the
Election and declare the candidates elected. Notice of such cancellation shall be published and
posted in accordance with law.

8. Severability. If any part or provision of this Resolution is adjudged to be
unenforceable or invalid, such judgment shall not affect, impair or invalidate the remaining
provisions of this Resolution, it being the Board of Director’s intention that the various
provisions hereof are severable.

9. Repealer. All acts, orders and resolutions, or parts thereof, of the Board of
Directors which are inconsistent or in conflict with this Resolution are hereby repealed to the
extent only of such inconsistency or conflict.

10.  Effective Date. The provisions of this Resolution shall take effect as of the date
adopted and approved by the Board of Directors of the District.

{00592062.DOCX v:1 } 2



RESOLUTION APPROVED AND ADOPTED on December 6, 2017.

DOLORES CANYON METROPOLITAN
DISTRICT NO. 1

By: (/:*/*’{{_M

Presggeﬁt

Attest: ’,‘“?
4%/% tfm v\
Sa(i* regdry/ " 1 T ‘
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RESOLUTION NO. 2018-12-01

RESOLUTION OF THE BOARD OF DIRECTORS OF
DOLORES CANYON METROPOLITAN DISTRICT NO. 1
ESTABLISHING REGULAR MEETING DATES, TIME AND LOCATION, AND
DESIGNATING LOCATIONS FOR POSTING OF 72-HOUR AND 24-HOUR NOTICES

A. Pursuant to Section 32-1-903, C.R.S., special districts are required to designate a
schedule for regular meetings, indicating the dates, time and location of said meetings.

B. Pursuant to Section 24-6-402(2)(c), C.R.S., special districts are required to
designate annually at the board of directors of the district’s first regular meeting of each calendar
year, the place at which notice will be posted at least 24 hours prior to each meeting.

C. Pursuant to Section 32-1-903, C.R.S., special districts are required to post notices
of regular and special meetings at three (3) public places within the district and at the office of
the County Clerk and Recorder at least 72 hours prior to said meeting.

D. Pursuant to Section 32-1-903, C.R.S., all special and regular meetings of the
board shall be held at locations which are within the boundaries of the district or which are
within the boundaries of any county in which the district is located, in whole or in part, or in any
county so long as the meeting location does not exceed twenty (20) miles from the district
boundaries unless such provision is waived.

E. The provisions of Section 32-1-903, C.R.S., may be waived if: (1) the proposed
change of location of a meeting of the board appears on the agenda of a regular or special
meeting; and (2) a resolution is adopted by the board stating the reason for which a meeting is to
be held in a location other than under Section 32-1-903(1), C.R.S., and further stating the date,
time and place of such meeting.

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Dolores
Canyon Metropolitan District No. 1 of the County of Mesa, Colorado:

1. That the provisions of Section 32-1-903(1), C.R.S., be waived pursuant to the
adoption of this Resolution.

2. That the Board of Directors (the “District Board”) has determined that
conducting regular and special meetings pursuant to Section 32-1-903(1), C.R.S., would be
inconvenient and costly for the Directors and consultants of the District in that they live and/or
work outside the twenty (20) mile radius requirement.

3. That regular meetings of the District Board of the Dolores Canyon Metropolitan
District No. 1 for the year 2019 shall be held on December 5, 2019 at 9:00 a.m., at Gateway
Canyons Resort Conference Room, 43200 Highway 141, Gateway, Colorado.



4, That special meetings of the District Board shall be held as often as the needs of
the District require, upon notice to each Director.

5. That, until circumstances change and a future resolution of the District Board so
designates, the location of all special and regular meetings of the District Board shall appear on
the agenda(s) of said special and regular meetings.

6. That the residents and taxpaying electors of the District shall be given an
opportunity to object to the meeting(s), location(s) and any such objections shall be considered
by the District Board in setting future meetings.

7. Notice of Meetings of the District Board required pursuant to
Section 24-6-402(2)(c), C.R.S., shall be posted within the boundaries of the District at least 24
hours prior to each meeting at the following location:

(a) On the fence that borders the District along John Brown Road

8. Notices of regular and special meetings required to be posted at three (3) public
places within the District and at the office of the County Clerk and Recorder at least 72 hours
prior to said meeting shall be made pursuant to Section 32-1-903, C.R.S., at the following
locations:

(b) On the fence that borders the District along John Brown Road. 50 feet
from posting location

)] On the fence that borders the District along John Brown Road. 50 feet
from posting location

9. John "Al" Sisson, or his designee, is hereby appointed to post the above-
referenced notices.

RESOLUTION APPROVED AND ADOPTED on December 10, 2018.

DOLORES CANYON METROPOLITAN
DISTRICT NO. 1

By:

President

Aftest:

Secretary



Dolores Canyon Metropolitan District No. 1
December-17

General Debt Capital Totals

Disbursements 3 702.54 $ - 3 39587 $ 1,098.41
3 - $ .

Total Disbursements from Checking Acct $ 702.54 § - $ 39587 § 1,098.41




Dolores Canyon Check Register - Dolores Canyon MD No.1 Page: 1

Metropolitan District No.1 Check Issue Dates: 12/1/2017 - 12/31/2017 Dec 14, 2017 10:41AM

Check No/ Date Payee Invoice No GL Account Title GL Acct Amount Total

1234
12/14/2017 Special Dist Manageme 24889 Management 1-612-00 360.08 360.08
12/14/2017 Special Dist Manageme 24889 Management 3-612-00 90.02 90.02
12/14/2017 Special Dist Manageme 24889 Accounting 1-614-00 305.85 305.85
12/14/2017 Special Dist Manageme 24889 Accounting 3-614-00 305.85 305.85
12/14/2017 Special Dist Manageme 24889 Miscellaneous E 1-685-00 36.61 36.61

Total 1234: 1,098.41

Grand Totals: 1,088.41




Dolores Canyon Metropolitan District No. 1

January-18
General Debt Capital Totals
Disbursements $ 1,09938 § - $ 531.56 § 1,630.94

$ -

Total Disbursements from Checking Acct § 1,099.38 $ - $ 531.56 $ 1,630.94




Dolores Canyon Check Register - Dolores Canyon MD No.1 Page: 1

Metropolitan District No.1 Check Issue Dates: 1/1/2018 - 1/31/2018 Jan 18, 2018 02:34PM
Check No/ Date Payee invoice No “GL. Account Title GL Acct Amount Total
1235
01/18/2018 McGeady Becher P.C. 1086M 12/17 Legal 1-675-00 381.27 381.27
01/18/2018 McGeady Becher P.C. 1086M 12/17 Legal 3-675-00 155.73 155.73
Total 1235: 537.00
1236
01/18/2018 Special Dist Manageme 26167 Management 1-612-00 427.52 427.52
01/18/2018 Special Dist Manageme 26167 Management 3-612-00 106.88 106.88
01/18/2018 Special Dist Manageme 26167 Accounting 1-614-00 268.95 268.95
01/18/2018 Special Dist Manageme 26167 Accounting 3-614-00 268.95 268.95
01/18/2018 Special Dist Manageme 26167 Miscellaneous E  1-685-00 21.64 21.64
Total 1236: 1,093.94

Grand Totals: 1,630.94




Dolores Canyon Metropolitan District No. 1
February-18

General Debt Capital Totals

Disbursements $ 2481685 $ - $ 742,57 § 25,559.42
$ -

Total Disbursements from Checking Acct § 24,816.85 $ - $ 74257 § 25,559.42




Dolores Canyon Check Register - Dolores Canyon MD No.1 Page: 1

Metropolitan District No.1 Check Issue Dates: 2/1/2018 - 2/28/2018 Feb 13, 2018 11:58AM
Check No/ Date Payee Invoice No GL Account Title GL Acct Amount Total
1237
02/13/2018 McGeady Becher P.C. 1086M 1/18 Legal 1-675-00 30342 303.42
02/13/2018 McGeady Becher P.C. 1086M 1/18 Legal 3-675-00 12393 123.93
Total 1237: 427.35
1238
02/13/2018 Mesa County Gateway 02/18 MCGPID Priority 1-665-00 23,31000 23,310.00
Total 1238: 23,310.00
1239
02/13/2018 Special Dist Manageme 28375 Management 1-612-00 658.16 658.16
02/13/2018 Special Dist Manageme 28375 Management 3-612-00 164.54 164.54
02/13/2018 Special Dist Manageme 28375 Accounting 1-614-00 454.10 454.10
02/13/2018 Special Dist Manageme 28375 Accounting 3-614-00 454,10 454.10
02/13/2018 Special Dist Manageme 28375 Election Expens  1-635-00 54,80 54.80
02/13/2018 Special Dist Manageme 28375 Miscellaneous E  1-685-00 36.37 36.37
Total 1239: 1,822.07

Grand Totals: 25,559.42




Dolores Canyon Metropolitan District No. 1

March-18
General Debt Capital Totals
Disbursements $ 101450 $ - $ 35537 $ 1,369.87

S -

Total Disbursements from Checking Acet §  1,014.50 § - 3 35537 § 1,369.87




Dolores Canyon Check Register - Dolores Canyon MD No.1 Page: 1

Metropolitan District No.1 Check Issue Dates: 3/1/2018 - 3/31/2018 Mar 20, 2018 09:00AM
Check No/ Date Payee Invoice No GL Account Title GL Acct Amount Total
1240
03/19/2018 McGeady Becher P.C. 1086M 2/18 Legal 1-675-00 79.17 79.17
03/19/2018 McGeady Becher P.C. 1086M 2/18 Legal 3-675-00 3233 32.33
Total 1240: 111.50
1241
03/19/2018 Special Dist Manageme 28770 Management 1-612-00 86.56 86.56
03/19/2018 Special Dist Manageme 28770 Management 3-612-00 2164 21.64
03/19/2018 Special Dist Manageme 28770 Accounting 1-614-00 301.40 301.40
03/19/2018 Special Dist Manageme 28770 Accounting 3-614-00 301.40 301.40
03/19/2018 Special Dist Manageme 28770 Election Expens 1-635-00 164.40 164.40
03/19/2018 Special Dist Manageme 28770 Miscellaneous E  1-685-00 21.80 21.80
Total 1241: 897.20
1242
03/19/2018 Special District Associati 2018021323149562119  Insurance and B 1-670-00 361.17 361.17
Total 1242: 361.17

Grand Totals: 1,369.87




Dolores Canyon Metropolitan District No. 1

April-18
General Debt Capital Totals
Disbursements $ 919.63 § - h) 578.07 § 1,497.70

S -

Total Disbursements from Checking Acct $ 919.63 § - $ 578.07 § 1,497.70




Dolores Canyon Check Register - Dolores Canyon MD No.1 Page: 1

Metropolitan District No.1 Check Issue Dates: 4/1/2018 - 4/30/2018 Apri7, 2018 12:20PM

Check No/ Date Payee Invoice No GL Account Title GL Acct Amount Total

1243
04/17/2018 Special Dist Manageme 30719 Management 1-612-00 147.68 147.68
04/17/2018 Special Dist Manageme 30719 Management 3-612-00 36.92 36.92
04/17/2018 Special Dist Manageme 30719 Accounting 1-614-00 541.15 541.15
04/17/2018 Special Dist Manageme 30719 Accounting 3-614-00 541.15 541.16
04/17/2018 Special Dist Manageme 30719 Election Expens 1-635-00 205.50 205.50
04/17/2018 Special Dist Manageme 30719 Miscellaneous E 1-685-00 25.30 25.30
Total 1243: 1,497.70

Grand Totals: 1,497.70




Dolores Canyon Metropolitan District No. 1

May-18
General Debt Capital Totals
Disbursements $ 10,340.81 § - $ 30429 § 10,645.10

$ -

Total Disbursements from Checking Acct $§ 10,340.81 §$ - 3 30429 § 10,645.10




Dolores Canyon Check Register - Dolores Canyon MD No.1 Page: 1

Metropolitan District No.1 Check Issue Dates: 5/1/2018 - 5/31/2018 May 31, 2018 12:00PM
Check No/ Date Payee Invoice No GL Account Title GL Acct Amount Total
1244
05/15/2018 McGeady Becher P.C. 1086M 4/18 Legal 1-675-00 37.28 37.28
05/15/2018 McGeady Becher P.C. 1086M 4/18 Legal 3-675-00 15.22 15.22
Total 1244: 52.50
1245
05/15/2018 Special Dist Manageme 31875 Management 1-612-00 32.88 32.88
05/15/2018 Special Dist Manageme 31875 Management 3-612-00 8.22 8.22
05/15/2018 Special Dist Manageme 31875 Accounting 1-614-00 280.85 280.85
05/15/2018 Special Dist Manageme 31875 Accounting 3-614-00 280.85 280.85
05/15/2018 Special Dist Manageme 31875 Election Expens 1-635-00 137.00 137.00
05/15/2018 Special Dist Manageme 31875 Miscellaneous E  1-685-00 124.80 124.80
Total 1245: 864.60
1246
05/31/2018 Mesa County Gateway JAN - MAR 2018 MCGPID Priority 1-665-00 9,728.00 9,728.00
Total 1246: 9,728.00

Grand Totals: 10,645.10




Dolores Canyon Metropolitan District No. 1

June-18
General Debt Capital Totals
Disbursements b 692.19 $ - h) 254.01 § 946.20

$ -

Total Disbursements from Checking Acct § 692.19 § - 3 25401 $ 946.20




Dolores Canyon Check Register - Dolores Canyon MD No.1 Page: 1

Metropolitan District No.1 Check Issue Dates: 6/1/2018 - 6/30/2018 Jun 20, 2018 10:26AM
Check No/ Date Payee Invoice No GL Account Title GL Acct Amount Total
1247 :
06/19/2018 McGeady Becher P.C. 1086M 5/18 Legal 1-675-00 24.85 24.85
06/19/2018 McGeady Becher P.C. 1086M 5/18 Legal 3-675-00 10.15 10.15
06/19/2018 McGeady Becher P.C. 1086M 5/18 Election Expens 1-635-00 35.00 35.00
Total 1247: 70.00
1248
06/19/2018 Special Dist Manageme 33443 Management 1-612-00 98.64 98.64
06/19/2018 Special Dist Manageme 33443 Management 3-612-00 2466 24.66
06/19/2018 Special Dist Manageme 33443 Accounting 1-614-00 219.20 219.20
06/19/2018 Special Dist Manageme 33443 Accounting 3-614-00 219.20 219.20
06/19/2018 Special Dist Manageme 33443 Election Expens 1-635-00 301.40 301.40
06/19/2018 Special Dist Manageme 33443 Miscellaneous E  1-685-00 13.10 13.10
Total 1248: 876.20

Grand Totals: 946.20




Dolores Canyon Metropolitan District No. 1

July-18
General Debt Capital Totals
Disbursements $ 4568947 8§ - 3 247.15 3% 45,936.62

$ -

Total Disbursements from Checking Acct § 45,689.47 § - $ 24715 § 45,936.62




Dolores Canyon Check Register - Dolores Canyon MD No.1 Page: 1

Metropolitan District No.1 Check Issue Dates: 7/1/2018 - 7/31/2018 Jul 25, 2018 12:48PM
Check No/ Date Payee Invoice No GL Account Title GL Acct Amount Total
1249
07/23/2018 McGeady Becher P.C. 1086M 6/18 Legal 1-675-00 24.85 24.85
07/23/2018 McGeady Becher P.C. 1086M 6/18 Legal 3-675-00 10.15 10.15
Total 1249: 35.00
1250
07/23/2018 Special Dist Manageme 35139 Management 1-612-00 153.45 163.45
07/23/2018 Special Dist Manageme 35139 Management 3-612-00 38.35 38.35
07/23/2018 Special Dist Manageme 35139 Accounting 1-614-00 198.65 198.65
07/23/2018 Special Dist Manageme 35139 Accounting 3-614-00 198.65 198.65
07/23/2018 Special Dist Manageme 35139 Election Expens 1-835-00 54.80 54.80
07/23/2018 Special Dist Manageme 35139 Miscellaneous E 1-685-00 16.72 16.72
Total 1250: 660.62
1251
07/25/2018 Mesa County Gateway 07/18 MCGPID Priority 1-665-00 45,241.00 45,241.00
Total 1251: 45,241.00

Grand Totals: 45,936.62




Dolores Canyon Metropolitan District No. 1

August-18
General Debt Capital Totals
Disbursements $ 512.51 § - b 290.44 § 802.95

$ -

Total Disbursements from Checking Acct § 51251 § - $ 29044 $ 802.95




Dolores Canyon Check Register - Dolores Canyon MD No.1 Page: 1

Metropolitan District No.1 Check Issue Dates: 8/1/2018 - 8/31/2018 Aug 16, 2018 10:30AM
Check No/ Date Payee Invoice No GL Account Title GL Acct Amount Total
1246
08/16/2018 Mesa County Gateway JAN - MAR 2018 MCGPID Priority 1-665-00 9,728.00-  9,728.00-
Total 1246: 9,728.00-
1252
08/16/2018 Mesa County Gateway JAN - MAR 2018 MCGPID Priority 1-665-00 9,728.00 9,728.00
Total 1252: ©9,728.00
1253
08/16/2018 Special Dist Manageme 36548 Management 1-612-00 284.96 284.96
08/16/2018 Special Dist Manageme 36548 Management 3-612-00 71.24 71.24
08/16/2018 Special Dist Manageme 36548 Accounting 1-614-00 219.20 219.20
08/16/2018 Special Dist Manageme 36548 Accounting 3-614-00 219.20 219.20
08/16/2018 Special Dist Manageme 36548 Miscellaneous E  1-685-00 8.35 8.35
Total 1253; 802.95

Grand Totals: 802.95




Dolores Canyon Metropolitan District No. 1
September-18

General Debt Capital Totals

Disbursements 5 735.88 $ - A 45322 8 1,189.10
$ .

Total Disbursements from Checking Acct § 73588 § - 3 45322 § 1,189.10




Dolores Canyon Check Register - Dolores Canyon MD No.1 Page: 1

Metropolitan District No.1 Check Issue Dates: 9/1/2018 - 9/30/2018 Sep 21, 2018 03:22PM
Check No/ Date Payee Invoice No GL Account Title GL Acct Amount Total
1254
09/21/2018 McGeady Becher P.C. 1086M 8/18 Legal 1-675-00 124.25 124.25
09/21/2018 McGeady Becher P.C. 1086M 8/18 Legal 3-675-00 50.75 50.75
Total 1254; 175.00
1255
09/21/2018 Special Dist Manageme 37611 Management 1-612-00 252.08 252.08
09/21/2018 Special Dist Manageme 37611 Management 3-612-00 63.02 63.02
09/21/2018 Special Dist Manageme 37611 Accounting 1-614-00 33945 339.45
09/21/2018 Special Dist Manageme 37611 Accounting 3-614-00 33945 339.45
09/21/2018 Special Dist Manageme 37611 Miscellaneous E  1-685-00 20.10 20.10
Total 1255; 1,014.10

Grand Totals: 1,189.10




Dolores Canyon Metropolitan District No. 1

October-18
General Debt Capital Totals
Disbursements $ 116,162.06 $ - 5 170.14 $  116,332.20

$ -

Total Disbursements from Checking Acct $ 116,162.06 § - 3 170.14 $  116,332.20




Dolores Canyon Check Register - Dolores Canyon MD No.1 Page: 1

Metropolitan District No.1 Check Issue Dates: 10/1/2018 - 10/31/2018 QOct 23, 2018 11:23AM
Check No/ Date Payee Invoice No GL Account Title GL Acct Amount Total
1256
10/23/2018 Colorado Special District 19W61113-1815 Prepaid Expens 1-141-00 350.00 350.00
Total 1256: 350.00
1257
10/23/2018 McGeady Becher P.C. 1086M 9/18 Legal 1-675-00 54.32 54.32
10/23/2018 McGeady Becher P.C. 1086M 9/18 Legal 3-675-00 22.18 22.18
Total 1257: 76.50
1258
10/23/2018 Mesa County Gateway JULY-SEPT 2018 MCGPID Priority 1-665-00 115,570.00 115,570.00
Total 1258: 115,570.00
1259
10/23/2018 Special Dist Manageme 39467 Management 1-612-00 43.84 43.84
10/23/2018 Special Dist Manageme 39467 Management 3-612-00 10.96 10.96
10/23/2018 Special Dist Manageme 39467 Accounting 1-614-00 137.00 137.00
10/23/2018 Special Dist Manageme 39467 Accounting 3-614-00 137.00 137.00
10/23/2018 Special Dist Manageme 39467 Miscellaneous E 1-685-00 6.90 6.90
Total 1259: 335.70

Grand Totals: 116,332.20




Dolores Canyon Metropolitan District No. 1
November-18

General Debt Capital Totals

Disbursements k3 521.22  § - $ 313.73 § 834.95
S R

Total Disbursements from Checking Acct § 521.22 § - $ 313.73 § 834.95




Dolores Canyon Check Register - Dolores Canyon MD No.1 Page: 1

Metropolitan District No.1 Check Issue Dates: 11/1/2018 - 11/30/2018 Nov 21, 2018 12:03PM

Check No/ Date Payee " Invoice No GL Account Title GL Acct Amount Total

1260
11/21/2018 Special Dist Manageme 40582 Management 1-612-00 186.32 186.32
11/21/2018 Special Dist Manageme 40582 Management 3-612-00 46.58 46.58
11/21/2018 Special Dist Manageme 40582 Accounting 1-614-00 267.15 267.15
11/21/2018 Special Dist Manageme 405682 Accounting 3-614-00 267.15 267.15
11/21/2018 Special Dist Manageme 40582 Election Expens 1-635-00 54.80 54.80
11/21/2018 Special Dist Manageme 40682 Miscellaneous E  1-685-00 12.95 12.95

Total 1260: 834.95

Grand Totals: 834.95




Checking:

Cash in Checking-First Bank

TOTAL FUNDS:

2018 Mill Levy Information
Certified General Fund Mill Levy
Certified Debt Service Fund Mill Levy
Total Certified Mill Levy

Board of Directors
John A. Sisson

*Authorized signer on Checking Account

DOLORES CANYON METROPOLITAN DISTRICT NO. 1
Schedule of Cash Position
October 31, 2018

Rate Operating Capital Projecis Total
$ 404,288.61 - 5 404,288.61
$ 404,288.61 ~ $ 404,288.61
0.000
0.000
0.000



DOLORES CANYON METROPOLITAN DISTRICT NO. 1
FINANCIAL STATEMENTS

Qctober 31, 2018



DOLORES CANYON METROPOLITAN DISTRICT NO. 1
COMBINED BALANCE SHEET
October 31, 2018

CAPITAL
GENERAL PROJECTS TOTAL

Assets
Cash in Checking-First Bank 3 404,288.61 $ - $ 404,288.61
Public iImprovement Fee Rec - - -
Prepaid Expenses 350.00 - 350.00

Totat Current Assets 404,638.61 - 404,638.61
Total Assets $ 404,638.61 $ - $ 404,638.61
Liabilities
Accounts Payable ] - $ - $ -

Total Liabilities - - -
Fund Balance
Fund Balance 325,138.68 - 325,138.68
Fund Balance-Restricted - - -
Current Year Earnings 79,499.93 - 79,499.93

Total Fund Balances 404,638.61 - 404,638.61

Total Liabilities, Deferred Inflows of Resources
and Fund Balance $ 40463861 & - $ 404,638.61




Revenues

Sales & Lodging PIF
Priority Services PIF
Miscellaneous Income

Total Revenues
Expenditures

Management

Accounting

Audit

Election Expense
MCGPID Priority Services
Insurance and Bonds/SDA
Legal

Miscellaneous Expenses
Contingency

Total Expenditures

Excess (Deficiency) of Revenues

Over Expenditures

DOLORES CANYON METROPOLITAN DISTRICT NO. 1
Statement of Revenues, Expenditures and Changes in Fund Balance - Budget and Actual
For the 10 Months Ending,
October 31, 2018
General Fund

Transfers and Other Financing Sources (Uses)

Transfer to Capital Fund
Emergency Reserves

Total Transfers and Other Sources (Uses)

Change in Fund Balance
Beginning Fund Balance

Ending Fund Balance

Under/{OQver) % of
Period Actual YTD Actual Budget Budget Budget
$ 33,818.00 3 163,926.00 $ 130,000.00 $  (33,926.00) 126.10%
20,291.00 98,356.00 75,000.00 (23,356.00) 131.14%
- 43.00 - (43.00) 0.00%
54,109.00 262,325.00 205,000.00 (57,325.00) 127.96%
43.84 1,758.25 4,080.00 2,321.75 43.09%
137.00 2,691.00 4,000.00 1,309.00 67.28%
- - 800.00 800.00 0.00%
- 952.90 1,000.00 47.10 95.29%
115,570.00 170,539.00 74,600.00 (95,939.00) 228.60%
2,339.90 2,701.07 3,000.00 298.93 90.04%
54.32 484.34 5,000.00 4515.66 9.69%
16.90 373.45 500.00 126.55 74.69%
- - 10,000.00 10,000.00 0.00%
118,161.96 179,500.01 102,980.00 (76,520.01) 174.31%
(64,052.96) 82,824.99 102,020.00 19,195.01
(1,325.06) (3,325.06) (6,120.00) (2,794.94)
- - (6,150.00) (6,150.00)
(1,325.06) (3,325.06) (12,270.00) (8,944.94)
(65,378.02) 79,499.93 89,750.00 10,250.07
- 325,138.68 226,949.00 -
$ (65,378.02) $ 404,638.61 $ 316,699.00 % 10,250.07




DOLORES CANYON METROPOLITAN DISTRICT NO. 1
Statement of Revenues, Expenditures and Changes in Fund Balance - Budget and Actual
' For the 10 Months Ending,
October 31, 2018
Capital Projects Fund

Under/{Over) % of
Period Actual YTD Actual Budget Budget Budget
Expenditures
Management $ 10.96 $ 439.55 $ (439.55) 0.00%
Accounting 137.00 - 2,691.00 (2,691.00) 0.00%
Legal 22.18 194.51 (194.51) 0.00%
Total Expenditures 170.14 3,325.06 (3,325.06) 0.00%
Excess (Deficiency) of Revenues
Over Expenditures (170.14) (3,325.086) 3,325.06
Transfers and Financing Other Sources (Uses)
Transfer from General Fund 1,325.06 3,325.06 (3,325.06)
Total Transfers and Other Sources (Uses) 1,325.06 3,325.06 (3.325.06)
Change in Fund Balance 1,154.92 - -
Beginning Fund Balance - - -
Ending Fund Balance $ 1,164.92 $ - $ -




NAME OF GOVERNMENT Dolores Canyon Metrolpaolitan District No. 1

ADDRESS clo Specilal District Management Services, Inc.

141 Union Boulevard, Suite 150

Lakewood, CO 80228

CONTACT PERSON Lisa Johnson
PHONE 303-987-0835
EMAIL ljohnson@sdmsi.com

FAX 303-887-2032

For the Year Ended
1213172017

or fiscal year ended:

Vcertify that | am-an Independent accountant with knowledge of govarnmental accounting and thatthe information in the Application is complete and accurate to the best of my knowledge, | am aware that the Audit Law requires that a persan
independent of the entily complele the application if ravenuas or expenditire are a1 least 5100,000 but not more than $750,000, and that independent means someons who is-separate from the enlily.

NAME; Eric Barnes

TITLE Partner

FIRM - NAME (it applicable} Fiscal Focus Partners, LLC
ADDRESS 12136 W Bayaud Ave, Suite 300
PHONE 303-202-1800

DATE PREPARED

{¥ust be Complated prior fo Bount appruval) 31512018

RELATIONSHIP TO ENTITY

See accountant's compilation report.

Has the entity filed for, or has the district filed, a Title-32, Article 1 Special District Nofice of Inactive Status YES NO
during the year? [Applicahble to Title 32 special districts only, pursuant to. Sections 32-1-103 (9.3} and 32-1-
104 {3}, C.R.5.) [} =

it Yes, date fited:




FISCAL F®CUS PARTNERS ¢

CERTIFIED PUBLIC ACCOUNTANTS

ACCOUNTANT’S COMPILATION REPORT

To the Board of Directors
Dolores Canyon Metropolitan District No. 1
Mesa County, Colorado

Management is responsible for the accompanying Application for Exemption from Audit (the Form) of Dolores
Canyon Metropolitan District No. 1 as of and for the year ended December 31, 2017. We have performed a
compilation engagement in accordance with Statements on Standards for Accounting and Review Services
promulgated by the Accounting and Review Services Committee of the American Institute of Certified Public
Accountants. We did not audit or review the financial statements included in the Form nor were we required to
perform any procedures to verify the accuracy or completeness of the information provided by management.
Accordingly, we do not express an opinion, a conclusion, nor provide any form of assurance on the financial
statements or other information included in the Form.

The Form is presented in accordance with the requirements of the Colorado Office of the State Auditor (State
Auditor), which differ from accounting principles generally accepted in the United States of America.

This report is intended solely for the use of the State Auditor and is not intended to be and should not be used
by parties other than the State Auditor.

M%Wﬁt&g, AL

Fiscal Focus Partners, LLC
Lakewood, Colorado
March 5, 2018

Fiscal Focus Partners, LLC

12136 West Bayaud Ave., Suite 300, Lakewood, CO 80228
5555 DTC Parkway, Suite 375, Greenwood Village, CO 80111
303.202.1800 Office - 303.237.0155 Fax  www.ffpcpa.com



* Indicate Name of Funa

NOTE: Attach additional sheets as necessary,

Assets
1-1 Cash & Cash Equivalents
1-2 investments
1.3 Receivables

14 Due from Other Entities or Funds
All Other Assetstspacity)

1-5 Prepald Expanses

1-6

17

1-8

1-9

1-10

1411 add lines o T

112 §

113

Liabilities

114 Actounts Payabla

115 Accrued Payrolf and Related Liabitities

1-16 Accrued Interest Payable

117 Due to Other Entities or Funds

118 All Other CurrentLiabitities

1419 OTAL GURR

1-20 All Other Liabilities (specify)

1-21

1.22

1-23

1-24

1.25

1-28

1.27

1-28 add lines 1:19 throug 0

1.29 OTALD RRED *
Fund Balance

1-30 Nonspendable Prepaid

1-31 Nonspendable inventory

1-32 Restricted fapociy): TABOR

1-33 Committed: (specity)

$-34 Assigned (spocity}

1-38 Unasslgned;

136 f

1.37

Assots
$ 285873 | § 602 Cash & Cash Equivalents
$ -18 -1 Investments
$ 61,4998 - Receivablas
$ -1 9 - Due from Other Entities or Funds
Other Current Assets
S 2,240 15 - Total.Current Assets
5 ~18 - Capital Assets, net {from Poart 6.4}
S Bk - Other Long Term Assets (apecy]
$ -1$ -
S s N
$ -1$ -
5 349,712 | § 602 add ine GG 0 O -
-18 - OTALD RREDD () DER O
3497121 8 602 QAL A ANGD RREDD
Liabilities
$ 245731 % 602 Accounis Payable
3 -18 -1 Accrued Payroji and Related Liabilities
3 -1 8 -1 Accrued Interest Payahle
3 -1 8 - Due to Other Entitles or Funds
] -1 8 -1 Al OtherCurrent Liabilities
§ 24,5731 % 602 QTA R AB
$ -8 - Proprietary Debt Qutstanding {from Part 4-4)
S -1 $ - Qther Liabilities {speciry)
3 ~1§ -
5 -8 -
H -1 8 -
S -18 -
5 -8 R
$ -1% -
$ N&.mﬂw $ 502 iHefe 3 S throuy (ITA AR
$ -8 - OTAL D RRED ») OF RESO
Net Position
$ 2340 | 8 - Net Investment in Capitai Assets
$ ~1$ -
$ 982718 - Emergericy Reserves
$ -1% - Other DesignationsiReserves
3 -1$ . Restricted
3 312972 1% - UndesignatediUnreservedfiinrestricted
2l 1, {J ()
$ 325139 |8 - i Py
Add g2 8 ¥4
4d | 5 AH », Ridi-i) 2 >
$ 97121 S £02 o

alajvajtaimiarinivialunian ninain

wlnininjalnivieiainin nina

mimininiviminnialelnaitinininiaey

wialnlsloinivininoniviaialalne

0

n

Wil

#Wie i




21
2.2
2.3
2-4
25
2§
2-7

28

2.9
2-10
2-11
242
213
2.44
2-15
2-16
247
248
2-19
2-20
221

2.22
2-23

2.24

2-25
2.26
.27
2-28

2-29

Tax Revenue
Property
Specitic Ownership
Sales and Use Tax
Other Tax Revenue (specityy:

Miscellaneous income

Licenses and Permiis
Highway Users Tax Funds {xuTr)
Conservation Trust Funds otiery)
Community Development Block Grant
Fire & Police Pension
Grants
Donations
Charges for Sales and Services
Rental Income
Fines and Forfeits
interest/invesiment incorne
Tap Fees
Devejoper Advances

All Other (specityh:

Other Financing Sources

Debt.Proceeds
Praceeds from Sale of Capital Assets
Other spesity):
RO 53
OTAL O = A
OTAL R S ANDO R ..
L IOTA T ANLI O e 1

327,447

106

© lijtaininninivnien

327,553

Tax Ravenue
Property
Specific Ownership
Sales and Use Tax
Other Tax Revenue {specityl:

Licenses and Permits
Highway Usars Tax Funds (wurh
Conservation Trust Funds jLottery)
Community Development Block Grant
Fire & Police Pension
Grants
Donations
Charges for Sales and Services
Rental Income
Fines and Forfeits
Interestinvestmont income
Tap Fees
Daveloper Advances

All Otherfspecity):

” jAlniviviniviriniAiniBniniainien

327,553

n olo|lnloluivjvleo elalvivlalelel v Weivlalvlela

w

v

Other Financing Sources
Deht Proceeds
Proceeds from Sale of Capital Assets

Qther fspecity):

0,000 (H

»n omjoinivivionivniviajp alanvivivanl B BB IO A AW

i miuvivinalaloivialviiojlal @ iV iN




Expenditures Expenditures
341 General Government $ 98808 4,132 General Operating & Administrative
32 Judicial $ -1$ -{ Salaries
33 Law Enforcemant s -5 - Payroll Taxes
34 Fire S -3 - Contract Services
35 Highways & Streets S 1% ~ Employee Benefits
35 Solid Waste 3 -8 - Insurance
37 Contribulions to Fire & Police Pension Assoc. 5 -8 - Accounting and Legai Fees
3-8 Health 5 -8 - Repair and Maintenance
hE:] Culture and Recreation [ -8 -| Supplies
310 Otherpeciry): [ -8 - Utilities
3-11 Priorily Service Fees [ 122,630 1'% - Contributions to Fire & Police Pension Assoc.
312 $ -18 - Other gspacity}
3-13 s .18 -
314 Capital Qutlay s -8 -{ Capital Quliay
Dabt Sarvice Debt Service
315 Principal $ -8 - Principal
316 intersst S -8 - Interest
347 Band Issuance Costis s -8 - Hond Issuance Costs
318 Daveloper Principal Repayments S B1403 18 - Developer Principal Repayments
3.1 Developer Interest Repayments s 2210518 - DeveloperInterest Rapayments
3-20 Al Other {speoity): S -1% - | Al Other (specttyl:
3-21 Miscellaneous Expenses 3 402 13 -
3.22 ol Siehamy o 236,520 | $ 4,132 OTAL EXPENPITIR
3-23  Imerdund Transfers {in} s -1s 4,132 |Netinterfund Transfers {in}
3.24 [nterfund Transfers out S 413218 - {Netinterfund Transfers out
3-25 Other Expenditures (Rovenues): ] S - Deapreciation
3-26 $ -8 -1 OtherFinancing Sources (Usssy  (irom lina 2.28)
3.27 $ - 1§ -} Capital Qutlay (from lina 3.14)
3.28 S -8 ~| .DebtPrincipat {from line 3.15)
3-28 i AY Hirotig 8 f & plus 0 ang 0 3. 1nes £ 5
VIAL1RE 13 AND UTHER EAPENDITURES B 41321$ 4,132 OTAL GAAR REGH)
3-30  Excess {Deficiency) of Revenues and Other Financing Net Increase (Dacrease) in Net Position
Sources Over (Under) Expenditures Line 2.28; less line 3-22, plus fine 3-29, plus line 3-23, less
Line 2-29, less line 3-22, plus ling 3.29 s 8690118 . {line 3-24
331 ”_u.wnnmim:na. January 1 from Docember 31 prior year Net Position, January 4 from December 31 prior year repert
$ 238238 | § -
3-32 PriorPoriod Adjustment {(MUST explain) 5 i .. |Prior Period Adjustment (MUST explain)
3-33 ‘Fund Balance, Decemnber 31 Net Position, December 31
Sum of Line 3-30, 3-31, and 3-32 Line 3-30 plus line 3-31
This tatal should be tha same as line 1-36, $ 325,139 1% ) {Thistotal should be the same as line 1-35, 3 I
IF GRAND TOTAL EXPENDITURES for all funds (Line 322} ara GREATER than $750,000  STOP, You may not use this form: An audit may be required. Ses Section 29.1-604, CR.5., orcontdct th
869-3000 for assistance. ‘ ‘ , ‘ , . , . . .

wivleinivnianloinaialniaiaisn
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4.2

4.3

4.4

ifyes:

4-6
Hyes:

4.7
Hyes

4-8

ifyes:

4.9
it yos:

541
5-2

54
5.5

Does the 2.52 have o..:w:.:ﬁ::n debt?
Is the debt repayment schedule attached? it no, MUST expiain:

is the entity current in its debt-service payments? if no, MUST explain;

Please complete the following debt schedule, if applicable; (please only inctudo
principat amounts)

General obligation honds

Revenue bonds

Notes/Loans

Leases

Developer Advances 81,403

81,403

Qthef {spechy):

D) w
W Ane]

81,403

81,403

Wi iainl »

Pladsa anawer thoifollowing questions by marking the appropriate boxes,
Does the entity have any authorized, but unissued, debt?

How much? $ _1.200.000,000
Date the debt was authorized:

Does the entity intend to issue debt within the next calendar year?

How much? MHU

Does the entity have debt that has been refinanced that itis stil} responsible for?

What is the amount outstanding? i

Does the entily have any lease agreements?

117212009

“must.agree o priot.year ending bakance

What is heing leased?

What is the original date of the lease?

Number of years of lzase?

Please use this space to provide any explanations or commenis:

-2 There is no specific repaymant scheduile for developer advances,

is the lease subject to annualappropriation?
What are the annual lease payments?

Does the entity have a certified milf levy?

Please provide the following mills levied Tor the year reported (do not enier § amounts):

Bond Redemption | 0.00

GenerallOther

Please use this space to provide any explanations or comments:

gase avida 5 e 3 dorno s At o bala & »; »
YEAR-END Total o' ALL Checking and Savings accounts ] 286,475
Certificates of deposit $ -
OTA PO s 286,475
Investments: (if investviant iv a nwtual fund, please Hist undertying investments):
s “
s -
3 -
[ -
OTA $ -
OTAL CA AND 3 286,475
Rloasan & ¢ folln 1. giion b & s & UGy & b0 & A
Are the enlity’s Investments legal In accordance with Section 24-75-601, et. seq., C.R.S.? O &
Are the entity’s deposits in an sligible {Public Deposit Protection Act) public. depositary (Section 11~ ) a

10.5-101, et seq, C.R.S.}7 If no, MUST explain;




6-2

6.4

Has the entity performed an annual inventory of capital assets in accordance with Section 29-1-506, C.R.5.? If no,

MUST explain:

NOT APPLICABLE

Land
Buildings

Machinery and equipment
Furniture and fixtures
Infrastructure

Construction In Progress (cim)
Qther {exphin}:

Accumulated Depreciation (Enter a negative, or eradit; bakanca)

Land
Buildings

Machinery and equipment
Furniture and fixtures
Infrastructure

Canstruction In Pragress. icin
Qther {exphing:

Accumulated Depraciation (Ent a negative; or credh, balance}

s s s Bolnwin g uiswiitn by pia 2 A
Does the entity have an “old hire” firemen's pension plan?
Does the entity have a volunteer firemen's pensian plan?

- Who administers the plan?

Indicate the contributions fram:
Tax |property; SO, sates, ete.j:
State contribution amaunt:
Other gits; donations, sto.):

What is the monthly benefit paid for 20'years of service per retiree as of Jan 17

Wl ihid O 5Bnw
[}

RN (A TD o AN

i inlininieiain

WwiAlm(miminin|in
1

Nininivinh it ik

s -

S

HRIAIB NI W W ®

il iniwviaie

*must agree to prior year ending halance

Dojf




81 Section 29.1-113 C.R5.2 If no, MUST exgplain: & o o u

Did the entity pass an appropriations resolution in accordance with Section 29-1-108 C.R.S.? ) 8| o
_;o,zcmquui?

fyes  Please indicate the amount appropriated for each fund for the year reported :

8-2

General Fupd
Capilal Projects Fund

Hniniwin
1

.. . v. . ‘_ v : iPlease use this rovide any explanations-or comments:
9.1 Is the entity in compliance with alf the provisions of TABOR [State Constitition, Article X; Section 20{5))? H
Note: An election to exempt the government from the spending fimitations of TABQOR does not exempt the government

from the 3 percent efergency reserve requirement. All governments should detenmnine if they meet this requirement of :
TABOR, |

lease use this space to provide any explanations or comments:

10-1 Is this application for a newly formed gavernmental entity?
ityes: Date of formation: _ m

10-2 -Has the entity changed its name in.the past or current year? d [
FYes:. NEW name

PRIOR name
10:3 Is the-entity a metropolitan district? & O
10-4 Please indicate whal services the entity provides:

TSSnmu design. Jcqidisl chion, ingtall . reloeation, redevelopmant and financing of senain pubkic infrasirunure impravements, m

10-5 Does the.entity have an agreement with another governmment to provide services? Ei o

fyes: Listthe name of the other governmental entity and the services provided:
See attachment ,




12-1 if you pian to submit this form electronically, have you read the new Electronic Signature Policy?

Office of the State Auditor — Lacal Government Division ~ Exemption Form Electronic Signatures Policy and Procedures

The Office of the State Auditer Latal Govemment - Audit Division may accept an olectronic sut y of an application for exemption from audit that includes govermning board signatures obtained through a program such as Docusign or Echasign. Required
slements and safeguards are as follows:

* The prepacer of the application is responsible for obtaining board signatures that comply with the mquirement in Section 29-1.604 {3}, C.R.S;, that states the application shail be parsonally reviewed, approved, and signed by a majority of the members of the
poverning body.

* The appli 1 must be acc ied by the signature history decurnent created by the electranic signature software. The sigrature history document must show when the document was created and when the document was emailed to the various parties,
and include the dates'the individual beard mambers signed the documerd. The signature history must alsa show the individuais’ email addrasses and IP address,

» Office of the State Auditor staff will not cogrdinate obiaining signatures,

The npplication for exemption from audit form created by our office includis a section for goveming body approval. Local govering baards note their approval and submit the application through one of tha follewing threw methods:
1} Submit the applicatian in hard copy via the US Maif including original signatures,

2) Submit the application electronically via email and eithor,

2. Include a copy of an adopted resolution that dotuments formal aspproval by the Board, or

b. Inctude etectronic signatures otitained through a software program such as Docusign or Echosign in accardance with the requirements noted abave.

Below is the certilication and approval of th geverning ticard. By signing the hoard msrber is cantifying they are a duly #leciad or appointed officer of the local govesnment. Governing board members may e verfied. Siso by signing, the board mamber centifies that this
Applicatien for Exemplion from Audit has been prepared consistent with Section 29-1.604; C.RS which states that a gavemnmental agensy with revenue gnd sxpenditives of SYS0,000 or less must have an application prepared by san independent accountant vith knowiedie af
oo;»ﬁimzs_ unnc::csm compiatad to the best of their knowledge and is accurate and _En Lse edditional Emnm ifneaded.

A EP_O»Q& of the maﬁxﬁsnA.uoea..,amaga.,an% nﬁaamum gm..m_ms AS the column below,

=1, ._czz A, Sisson, attest __.&: ama E..E elected or apprinted board member, and that | have prrsonally reviewed and approve

Date: /% \Q\N\N \w\&ﬁn@x

. attest that { am a duly elected or appointed board member, and thati have
personally reviewed and approve this application for exemption from audit.

‘Signed Date:
My term Expires:

1 attest that f'am a duly a.mnnnn or muvnssa board member, and that | have
‘personally reviewnd and approve this application for exemption from audit

Signed Date:
‘My term Expires:

 Board Momber

-Print Board Momber's Name

dN , attest thatt am a duly elected or appointed'board member, and that { have
personally reviewod and approve this application for.exemption from audit
Signed, Date;

My term Expires: {
Print Board Member's Name \ '

', . mzam- that t am a duly a_mnnna or %uo.:ﬁn uoﬁa member, and thatl have
5 Nnm?é...&:. reviewed and approve this application for exemption from audit.

,m“mzan Date:
My term Expires:

Board NMomber

= Print Soard Mamber's Name 4, . attest that! am a-duly elected or appointed board member, and that | have
A Mo mber ‘personally reviewed and approve this application for exemption from zudit.
,mww«a mﬁagn ‘Signed Date; ;
. My tean Expires:
. - Print Board Membor's Name {3 attost that 1 am a duly elected or appointed board member, and that | have
: mgnm g,m ;w@ . ipersonally reviewed and approve this application for.exemption from audit.
o Membg ‘Signed Date:

My term Expires:



10-5

Dolores Canyon Metropolitan District

Agreement with Mesa County Gateway Public improvernent District, ("MCGPID™),
for MCGPID to provide police protections and emergeny medical support services.
Dolores Canyon Metopolitan District No. 1 has agreed 1o collect public
improvement fees (PIF's) payable to the MCGPID.



Dolores Canyon Metropolitan District No. 1
Jan-Mar
(Deposit April, 2018)

Lodging Sales $ 305,847
Retail Sales 342,388
1.5% Lodging MCGPID Services 4,588
1.5% Retail Sales MCGPID Services 5,136
Excess Add-On Collected 43
Net PIF 9,767

Interest and Late Charges
Amount Paid 25973
Over/(Under) Paid -

Less Collection Fee 39

Net Payment to MCGPID $ 9,728




Dolores Canyon Metropolitan District No. 1

Apr-June

(Deposit July, 2018)

Lodging Sales 1,297,865
Retail Sales 1,720,739
1.5% Lodging MCGPID Services 19,468
1.5% Retail Sales MCGPID Services 25,811

Excess Add-On Collected -
Net PIF 45,279

Interest and Late Charges -
Amount Paid 120,744

Over/(Under) Paid -
Less Collection Fee 38
Net Payment to MCGPID $ 45,241




Dolores Canyon Metropolitan District No. 1
July-September
(Deposit Oct, 2018)

Lodging Sales 1,349,270
Retail Sales 1,540,936
1.5% Lodging MCGPID Services 33,732
1.5% Retail Sales MCGPID Services 38,523
Excess Add-On Collected -
Net PIF 72,255
Interest and Late Charges -
Amount Paid 115,608
Over/(Under) Paid 43,353
Less Collection Fee 38
Net Payment Due to MCGPID $ 72,217
Amount Paid $ 115,608
Balance Due/(Overpayment) $ (43,391)




CERTIFICATION OF VALUES
Name of Jurisdiction; DOLORES CANYON METROPOLITAN DISTRICT 1 New District:

USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATIONS (5.5% LIMIT)
ONLY

in accordance with 39-5-121(2)(a) and 39-5-128(1), C.R.S. The tota! Assessed Valuations for taxable year 2018

in Mesa County On 08/20/2018 Are:
Previous Year's Net Total Assessed Valuation: 514,500
Current Year's Gross Total Assessed Valuation: $14,500
(-) Less TIF district increment, if any: $0
Current Year's Net Total Assessed Valuation: $14,500
New Construction*: §0
Increased Production of Producing Mines**: $0
ANNEXATIONS/INCLUSIONS: 30
Previously Exempt Federal Property**: $0
New Primary Oil or Gas production from any
Oil and Gas leasehold or land (29-1-301(1)(b) C.R.S.)***: 50
Taxes collected last year on omitted property
as of August 1 (29-1-301(1)(a) C.R.S.). $0.00
Taxes Abated or Refunded as of August 1 $0.00

(39-10-114(1)(a)(1}(B) C.R.S.):

This value reflects personal property exemptions IF enacted by the jurisdiction as authorized by Art. X, Sec. 20(8)(b), Colo.
Constitution

* New Construction is defined as: Taxable real property structures and the personal property connected with the structure.

= Jurisdiction must submit a certification to the Division of Local Government in order for a value to be accrued (DLG52 & 524)
= Jurisdiction must submit an application to the Division of Local Government in order for a value to be accrued. (DLG 52B)

USE FOR 'TABOR' LOCAL GROWTH CALCULATIONS ONLY

In accordance with the Art. X, Sec. 20, Colorado Constitution and 39-5-121(2)(b), C.R.S. The Actual Vaiuations for the taxable year 2018

InMesa County On 08/20/2018 Are:
Current Year's Total Actual Value of All Real Property*: $50,000
ADDITIONS TO TAXABLE REAL PROPERTY:
Construction of taxable real property improvements**: 50
ANNEXATIONS/INCLUSIONS: 30
increased Mining Production***: 30
Previously exempt property: $0
Oil or Gas production from a new well: 30
Taxable real property omitted from the previous year's tax $0
warrant. (Only the most current year value can be reported).
DELETIONS FROM TAXABLE REAL PROPERTY IMPROVEMENTS:
Destruction of taxable property improvements. £0
Disconnections/Exclusions: 30
Previously Taxable Property: 30

* This includes the actual value of all taxable real property plus the actual value of religious, private schools, and charitable real
property.

*» Construction is defined as newly constructed taxable real property structures.

**+ Includes production from a new mine and increase in production of a producing mine.

NOTE: All levies must be certified to the Board of County Commissioners no later than December 15, 2018



DOLORES CANYON METROPOLITAN DISTRICT NO. 1
Assessed Value, Property Tax and Mill Levy Information

Assessed Valuation

Mill Levy
General Fund
Temporary Mill Levy Reduction
Refunds and Abatements

Total Mill Levy

Property Taxes
General Fund
Temporary Mill Levy Reduction
Refunds and Abatements

Actual/Budgeted Property Taxes

2017 2018 2019
Actual Adopted Budget | Preliminary Budget
$ 14,500 $ 14,500 $ 14,500
$ - $ - $ -
$ - $ - $ -

DOLORES1 2019 Prelim Budget v4- 12.3.18




DOLORES CANYON METROPOLITAN DISTRICT NO. 1

GENERAL FUND

2019 Preliminary Budget
with 2017 Actual, 2018 Adopted Budget, and 2018 Estimated

2017 01/18-10/18 2018 2018 2019
Actual YTD Actual Adopted Budget Estimated Preliminary Budget
BEGINNING FUND BALANCE 3 238,238 § 238,238 § 226,949 $ 325,138 § 420,218
REVENUE
Sales & Lodging PIF 204,642 163,926 130,000 190,000 130,000
Priority Services PIF 122,805 98,356 75,000 105,000 75,000
Miscellaneous Income 106 43 - 43 -
Total Revenue 327,552 262,325 205,000 295,043 205,000
Total Funds Available 565,790 500,563 431,949 620,181 625,218
EXPENDITURES
Management 1,723 1,758 4,080 4,000 4,500
Accounting 3,379 2,691 4,000 4,000 4,500
Audit 719 - 800 - 800
Election Expense - 953 1,000 953 -
MCGPID Priority Services 122,630 170,539 74,600 170,539 74,600
insurance and Bonds/SDA 2,886 2,701 3,000 3,000 3,300
Legal 1,273 484 5,000 2,000 5,000
Miscellaneous Expenses 401 373 500 500 500
Reimburse Developer Advance 103,508 - - - -
Contingency - - 10,000 - 10,000
Total Expenditures 236,519 179,500 102,980 184,992 103,200
TRANSFERS AND OTHER USES
Transfer to Capital Fund 4,132 3,325 6,120 6,120 6,245
Emergency Reserves - - 6,150 8,851 6,150
Total Transfers and Other Uses 4,132 3,325 12,270 14,971 12,395
Totat Expenditures Requiring
Appropriation 240,652 182,825 115,250 199,963 115,595
ENDING FUND BALANCE 3 325,138 % 317,738 § 316,699 $ 420,218 $ 509,623

DOLORES1 2019 Prelim Budget v4- 12.3.18



DOLORES CANYON METROPOLITAN DISTRICT NO. 1

CAPITAL FUND
2019 Preliminary Budget
with 2017 Actual, 2018 Adopted Budget, and 2018 Estimated

2017 01/18-10/18 2018 2018 2019
Actual YTD Actual | Adopted Budget Estimated Preliminary Budget
BEGINNING FUND BALANCE $ - - % - % - $ -
REVENUE
Transfer from General Fund 4,132 3,325 6,120 6,120 6,245
Total Revenue 4,132 3,325 6,120 6,120 6,245
Total Funds Available 4,132 3,325 6,120 6,120 6,245
EXPENDITURES
Management 520 440 1,020 1,020 1,040
Accounting 3,070 2,691 3,060 3,060 3,125
Legal 543 195 2,040 2,040 2,080
Total Expenditures 4,132 3,325 6,120 6,120 6,245
Total Expenditures Requiring
Appropriation 4,132 3,325 6,120 6,120 6,245
ENDING FUND BALANCE % - - % - 3 - % 0

DOLORES1 2019 Prelim Budget v4- 12.3.18



RESOLUTION NO. 2018 -12 - __
A RESOLUTION OF THE BOARD OF DIRECTORS
OF THE DOLORES CANYON METROPOLITAN DISTRICT NO. 1
TO ADOPT THE 2019 BUDGET AND APPROPRIATE SUMS OF MONEY

WHEREAS, the Board of Directors of the Dolores Canyon Metropolitan District No. 1
(“District”) has appointed the District Accountant to prepare and submit a proposed 2019 budget
to the Board at the proper time; and

WHEREAS, the District Accountant has submitted a proposed budget to this Board on or
before October 15, 2018, for its consideration; and

WHEREAS, upon due and proper notice, published or posted in accordance with the law,
said proposed budget was open for inspection by the public at a designated place, a public
hearing was held on December 10, 2018, and interested electors were given the opportunity to
file or register any objections to said proposed budget; and

WHEREAS, the budget has been prepared to comply with all terms, limitations and
exemptions, including, but not limited to, reserve transfers and expenditure exemptions, under
Article X, Section 20 of the Colorado Constitution ("TABOR") and other laws or obligations
which are applicable to or binding upon the District; and

WHEREAS, whatever increases may have been made in the expenditures, like increases
were added to the revenues so that the budget remains in balance, as required by law.

WHEREAS, the Board of Directors of the District has made provisions therein for
revenues in an amount equal to or greater than the total proposed expenditures as set forth in said
budget; and

WHEREAS, it is not only required by law, but also necessary to appropriate the revenues
provided in the budget to and for the purposes described below, as more fully set forth in the
budget, including any interfund transfers listed therein, so as not to impair the operations of the
District.

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Dolores
Canyon Metropolitan District No. 1:

1. That the budget as submitted, amended, and summarized by fund, hereby is
approved and adopted as the budget of the Dolores Canyon Metropolitan District No. 1 for the
2019 fiscal year.

2. That the budget, as hereby approved and adopted, shall be certified by the
Secretary of the District to all appropriate agencies and is made a part of the public records of the
District.



3. That the sums set forth as the total expenditures of each fund in the budget
attached hereto as EXHIBIT A and incorporated herein by reference are hereby appropriated
from the revenues of each fund, within each fund, for the purposes stated.

ADOPTED this 10th day of December, 2018.

(SEAL)



EXHIBIT A
(Budget)



I, Lisa A. Johnson, hereby certify that I am the duly appointed Secretary of the Dolores
Canyon Metropolitan District No. 1, and that the foregoing is a true and correct copy of the
budget for the budget year 2019, duly adopted at a meeting of the Board of Directors of the
Dolores Canyon Metropolitan District No. 1 held on December 10, 2018.

By:

Secretary
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